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ADVANCING

WASHINGTON'S INTERESTS

Fordney Tariff Bill in

Danger, Business Fears

With thirty-four more legislative days
g, & situation has developed in the

of this session of Congress re-
Senate which is favorable to the

announced plans of those opposed to the Fordney emergency tariff to de-
feat it in the congestion that will begin to show itself in the next few

weeks when the twelve remaini
ness th

voted entirely to talk and to the
means that the tariff bill will no

appropriation bills come up, and busi-|

ut the country is giving the subject close attention.

Some Senate leaders are of the opinion that

be disposed of in the remainder of the session, w. : P

ruu:ﬁ of the appropriation bills. This
be allo

no general legislation will
hicg,'thoy say, will be de-

wed to come to a vote, although

it is now admitted that if a vote is taken it will command sufficient sup-

port to effect its passage, but with

Even if the Senate should act on a

umendments it is doubtful whether
ments.

Before Great Britain and

will report, according to a plan of

That would force it into a conference of th
opponents would have another opportunity to crush it through
e United States agree upon the plan for '
repayment of the loan and adjustment of the interest,
has ceased for a number of years, the House Ways and :
the members, a permanent tariff bill,

amendments,

bill loaded down with objectionable

the House wquld accept ;
e two bodies, where its

delay.

eans Committee

whieli will naturally have some bearing upon the loan and this country’s
financial relations with other munuju.

SOME FEAR RETALIATION,
Already the fear has been expressed
by those appearing before the Ways

and Means Committee that our near-
est nelghbor, Canada, will adopt
some retallatory measure agalnst a
high tariff that will werk harm to
American trade. Ono witness |ast
week, representing a Minnesota
lumber firm, declared In favor of &
continuance of the present schedule
on lumber, and expressed the fear
that Canada would place a prohibi-
tive export duty on wood pulp as one
way to retaliate against a tariff detri-
mental to freedom of trade with the
United States, ‘
"Buch is not the view of Representa-
tive Henry W. Watson of Penneyl-
vania, a member of the Ways and
Means Committee, He favors a high
tariff, and, if necessary, the cancel.
lation of the forelgn loans rather
than a continuance of a policy which
would permit debtor countries to pay
their debts by trade.

BIG NATIONAL DEBT.

“With a national debt of $24,068 -
000,000, including $§9,5680,000,000 lent
to our allies during the war, but not
including $4,226,000,000 advances ex-
tended to them gince the armistice,
an economical question & prescnted
that empaasizes the necessity of high
tariffa,” said Mr. Watson. “The cancel-
lation of the United States loans to
Kuropean governments by maintain-
ing a protective duty would be a
wiser financial plan than to invite the
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in a financial imsti-
tution that has
stood the acid test
for over thirty
years.

UNION SAVINGS
BANK

710 14th Street
Foreign

Unlisted Securities
Bought—Sold—Quoted
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354 Monaey Blde,

P
payment of them by & free Lrade
policy.

“The old spirit of Americanism Is
passing into history. We are drifting
toward another form of patriotism,
which needs close analysis, The
almost eriminal desire for wealth, the
great influx of foreigners who do
not know our language, our history,
or understand our Constitution, tend
to destroy the passions that quicken
the love for liberty and country 8o
strongly manifested in the hearts of
our early msettlers.

“There I8 a fanatic desire among
some of our cltizens to Increase our
staggering indebtedness by appro-
priations to ald Europe to rebuild
and reconstruct its industries, While
we cannot be deaf to the appeal of
starving Burope, yet we must regard
jealously our own affalrs, that despalr
and want may mnot dishearten our
people. It Is for the Congress to pro-
tect the American people from rulnous
taxation and oppose further European
ljoans, that our credit may be main-
tained at home and abroad.”

MR, OFFUTT TO TALK,
“Bank Statements” wlill be the toplc

of Hilleary L, Offutt, jr., cashler of
the District National Bank, at the
meeting of the elementary class of
Washington Chapter, American Insti-
tute of Banking, tomorrow evening.

Eliot H. Thomaon, publieity mana-
ger of the Washington Loan and
Trust Company, will conducl a quiz
on “Billg of Lading,"” etc.

LOCAL STOCK EXCHANGE,
All transactions on the floor of the
Washington Stock Exxchange were of
bonds with one exception—that of ten

shares of the National Savings &
Trust Company, which sold at 275.

Two $1,000 and one $300 Capital
Traction 0's sold at the opening nt
87, while two $1,000 Washington Eall-
way 4'a followed, the first going st
087% and the latter at 590%.

Potomac Electric Debenture ¢'s to
the number of five $1,000 denomina-
tions sold at 91.

—

NATIONAL BANK CHARTERS.

For the week ended Jan. 21, the
Comptroller of the Currency Issued
charters for five national banks with
an aggregate capital of $175,000; re-
celved applications for charters from
three national banks with an aggre-
gate capital of $325,000, and increased
the capital of twelve national banks
by an agregate of $1,170,000,

BANK NOTES OUTSTANDING.

National bank notes outstanding
January 21, $718.162,717; Federal Re-
serve notes, $233,650,400, For the
week ended January 21 national
bank notes increased $827.418; Fed-
eral Reserve notes decreased $3,420,-
000,

BRASS BIDS FuR WAR DEPT.

The resale of 48,000,000 pounds of
brass cartridge cases will be made by
the War Department on February 16,
Bids must be for the entire guantity
and delivery be made at the minimum
rate of 3,000,000 pounds per month
and a maximum rate of 8,000,000
pounds a month. Each bidder must
put up a bond of $300,000.

QUICKSILVER EXPORTS,

Unlited States exported 2,312 pounds
of quicksilver in November, 1820, val-
ued at $2,200, compared with 1,808
pounds, valued at $2.172, in October.

Canada received 2,160 pounds, worth
2,014,

MO, PAC, WANTS TRUST.

The Missouri Paclific Rallroad Com-
pany has applied to the Interstate
Commerce Cumml?\lnu for authority
to execute an equipment trust agree-
ment and to obligate Itself for the
payment of £1 836,000 of 614 per cent
equipment trust certificates,

Select the

trongest

. the greatest protection

and Trust Company are
confidence enjoyed by its

The Wash
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capital and large surplus of The Washington Loan
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LOCAL SECURITIES.

Washingten Stock Exchange

ﬁymmt of which |

SBALES.

Capital Traction §'s, 3600087,
FLOVO@ET, §1.000@87.

Washington Rallway +4's $1,0000
580%. 31L.000@60%.

Potomae Eleotric debenture &'
$1.000@91, sr000@81,  §1,000091,
L0009, $LOOOEREL.

National Savings and Trust Com-
pany, 10@276.

BONDS
PUBLIC UTILITY,
Bid Ak,
Am. Tel, & Tel. 4's...... ] 0%
Am. T. & T. 4%'8...... 82 L
Am. T. & T, C'L. Tr. t's 82% 8%
Am. Tel, & Tel. convl. 0's 96 Ve
Anacostia & Potomac 6's. 63 L
Ana. & Pot, QGuar, 5's... 63
C. & P, Telephone 6's... 87 “as
Cap. Traction R. R, 6's.. S6% 87TH%
City & Buburban 0's... 64 oy
Metropolitan R. R. 6's.. 91 LL]
Potomac Eleo. Lt §'s... 86 v
Potomac Elee. Cons, b's. 80 50%
Pot. Elee, Power 0's..... posg 8l
Pot. Elec, Pow. G-M. 6's. 92% L L]
Wash, Alex. & Mt V. 0's 36 ‘e
Washington Gas 8's..... W% ...
\‘:llh. Ry. & Elec. 4's... b9 10"
Wash. Ry, & Klec. G-M @'s 00%  92%
MISCELLANEOUS
D. C. Paper Mfg, 6's.... ... "%
Riggs Realty 6's (Long) 90 .
Riggs Realty 6's (Short) 93 .
STOCKS,
PUBLIC UTLLITY.
Am, Tel. & Tel......... 00% ...
Capital Traction ...... B84 4%
‘Washington Gas ..,.., 8§87 3%
N. & W. Steamboat.... 170 190
Wash. Ry. & Elec. com. 21
Wash., Ry, & Elec. pf.... B1% B2
Wush., Va, Ry. com..... 1 ses
Wash,, Va, Ry, pfd.... & ‘s

American Nat. Bank.... 170
Columbla Nat. Bank ... 178
Commercial Nat, Bank. 168
District Nat. Bank..... . 168
Far. & Moch, Nat. Bank., 210
Federal Nat, Bank ..... 176
Liberly Nat. Bank . . 120
Lincoin Nat, bank..... 166
Nat. Metropolitan Bank. 210
Iiggs Nat. Bank ...... 440

decond Nat, Bank...... ..
Wuhlnttop eese sssvane eve
TRUST CUMPANY.
Amer, Sec. & Trust.... 224
Continental Trust ...... 107
National Sav. & Trust.. 270
Union A'rust vovuovevon... 118
Wash. Loan & Trust,.... 250
SAVINUS BANK,
Commerce & Savings .. 140
Fast Wash. Sav. Bank. 112
Merchants’ Bank ....... 147
Sec. Bav, & Com. Bank.. 200
Seventh St. Sav'g Bank. 1080
Union Bavings ........ 112
U. 8, Saviogs Bank..... 212
Washington Mechanics.. 20
FIRE INSURANCE
Arlington Fire Ins..... L]
Corcoran Flre Insurance 60
Fireman's FFire Insurance 20
Ger. Amer. Fire Ins...,. 220
Nat. Union Fire Ins.... 7%
TITLE INBURANCH.
Columbia Title Ins.... 4
Real Estate Title Ins.. 77
MISCELLANEOUS

Col. Graphophaone com.. 11%
Col. Graphophone pfd... GV
D. C. Paper Mfg. Co.... 756
D.C Paper pfd......... ...
Merch, Trans, & Stor... 100

Mergenthaler Linotype.,

0ld Dutch Market com., ...

Old Dutch Mkt. pfd..... 414

Lanston Monotype...... ...

Security Storage......:.. 200

Washington Market .., 17
*Ex-dividend.

NATIONAL BANK BTOCKS

1856

180

180
476
165
215

240
110
276

266

205

.
e

wew

123
59

100

125
12

8%
6%

e

UNLISTED SECURITIES.

Furnished by Fradkin, Mehiman & BStuart.

Bid. Asked.
Am. Fuel O. & T. Units, 12 16
Automatic Bkp. & Reg. 8 10
Cities Service new ..... 29 3u
Cities Service Old ...... 256 260
Citieg Service prd ...... 65 60
Commenwealth Fin, pfd, 45 50
DUPOHL .. iveiiiaivesvos 180 190
buPont pfd ......... ves TO 81
Prishmuth Tob pfd.... 85 100
Frishmuth Tob. com, ., 25 27%
Met, Credit Units ,..... 80 0
Paige. Det Motors ..... 67 72
Revere Motors ........ 5 6
Seamans R, E. prd..... 5 6
Standard Cap. & 8. com 3% 4
Templar Motors ....... Big 61
U. 8. Mortgage Units... 207 215
Wilcox Oil & Gas,..... ] Ol

OIL STOCKS.
Furnished by W. B. Hibbe & Ca

Prices at noon: Bid. Asked.
Anglo-Am. Oil Co.—new 19 1014
Atlantic Refining Co....1000 1050
Borne-Serymser Co, ..., 380 410
Buckeye Pipe Line Co... K4 L1
Cheseborough Mfg. Co.. 175 190
Continental Oil Co, A ] 120
Crescent Pipe Line Co..., 30 34
Cumberland Pipe Line... 120 130
Eureka Pipe Line...... o8 mm
Galena-Sg. Oil Co-—com. 46 40
Galena-8g. Oil Co.-—pfd, 03 o7
Ilineis Pipe Line Co.., 173 178
Indiana Pipe Line Co... K3 87
National Transit Co,...,, 27 20
N. Y. Transportation Co. 160 165
Northern Pipe Line Co,.. 95 ns
Ohio O CO0iiin oo 283 287
Prairie Oil & Gas Co.. 470 480
Prairie Pipe Line Co..., 1588 193
Solar Refining Co.,...., amns 380
Bou, Plpe Line Co..,..,. 112 115
South Penn, Oil Co,..., 288 243
85 W. P. Pipe Line Co,, 7 4
Stand., 01l Co. (Cal)).. 308 313
8 01l Co. (Ind.) new,, 72 73
Stand. Ol Co. (Kan.).. 580 610
Stand. Ol Co, (Ky.)... 4156 430
Stand, 0Oil Co, (Neb.).. 390 410
Stand, Oil Co. (N. Y.).. 3850 an4
Stand, Oil Co. (Ohio).. 305 4005
Swan & Finch Co. . 3B L1
Union Tank Line Co... 113 117
Vacuum Oil Co......,.. 320 30
Wash. Ol Co.......... 30 an
Penna.-Mex, Fuel, a7 40

BALTIMORE AND OHI0.

The Baltime nd Ohlo Railroad
Co, has appli t Interstate
Commerce Coonn ror authority
to pledge as ol| or short-term
loans, such e 42 no' have to be
passed upo "y the commission,

the To
Bal

5,000,000 of
vislon of th

ledo-Cinelnnat! di-
and Ohio fAirst

llen and relunding wrtgage bondns ;
$101,000 of genora nortgnge bonds;
$2.744,000 of reunding  and  general
| mortgage © ror cent sonda and $£2,000,-
oo of re! onding R general mort-
gage O p ent bunds,
NMEC MUY UTANK MANAGER,

Floyd key ham resigned he
'|.‘-'prrlnl el Cthe Bureau of Inves-
tigatio lepartment of Justice, to
hecome anager of the banking house
{of Josorh Sellavore at Fifth and H
streets nurihwest according to an-
noynecement made 3 !

SS AND FINANCE

NEW YORK STOCK EXCHANGE

Quotations Recelved by W. B. Hibbs & Co.

Ady, Rum pf. ...
AJax Rubber....
AL, Chem. & Dya.
Al Ch. & Dys pt.
Allis Chalmers. .
Am. Agri. Chem.
Am. Beet SBugar.,
Am. Ag.Ch. pt...
Am. Bosch......
Am. Can..,......

Am.Car& F.pr..
Am. Cotton OMl. .,
Am. Drug Synd. .
Am. H & Lpt....
Am. Inter. Corp..
Am. La. F.F.K Co,
Am. Linseed. . ...
Am. Linseed pt. .
Am. Loco,..c....
Am. Bafety Rasor
Am. Bhip & Co...
Am. Bmelting....
Am. Bmelt. pt. A..
Am, Bteel ¥Fady..,
Am. Bteel Fdy.pr. .
Am Bugar.......
Am. Bugar pf....

Am. Tel. & Tel...

Am. Wool.......
Am. Wr. Pa. pt...
Am. Zine..... .00
Am. Zinc pr
Anaconda.......
Asso. Dry Gda.pt.
Ass0.Dry.Gda. 2d.

Atchleon.......s
Atchison pifd....
At G. W.1......
At G. & W. L pt.

At. Coast Line...
Baldwin Looco...

Balto. & Oblo....
Barnet Leath. pr..
Beth. Motors. ...
Beth. Bteel B....
Brook Rapid T..

Brook. R. T. cts. .
Brook. Un. Gas. .
Butterick.......
ButteC. Z...:.s

Butte & Buper...
Caddo Oil.......
Cal. Pack......-

Cal. Petrol... ..
Cal. Petrol pfd...
Canadian Pacific
Central Leather.
Cerro de Pasco..

Chandler Motors.
Ches. & Ohlo....

C.M.&Bt P....

C.. M. & Bt. P, pt.

C.RL&P......
C.,RL&P.Twl...
Chicago Gt. W. ...
Chi.&N.W...,.

Chi. & N. W.pr...

*| Chl, Pneu. Tool..

Chile Copper....
Chino Con. Cop..

C. 1. Callahan....
Columbla Graph.
Col. Gas & Elec ..
Col. Fuel & Iron.
Col. & Bouth.....
Con. Gas...oosss
Corn Produots...
Corn Pred., pr...
Cosden Corp.....
Crucible Steel. ..
Cuba-Am. Bugar.
Cuba C. Bugar...
Del. Lac. & W...
Del. & Hud......
Den. & Rio G....
Den. & R. G. pf..
Dome Mines.....

Emerson B. pf....
Endicott Johnsop
Enid Johnson pf.
Erf@...ccavesnes
Erlelstpf......
Krle Gen. Lien...
Fam. Lasky Play
Famous-Lasky pr.
Fisher Body pf.
Fiske Rubber...
Freeport Tex Co.
Gaston Wms. ...
General Asphalt..
Gen. Electric....
Gen. Mot. Ctfs...
G. Mot. deb. §'s. ..
Gt, North Ore....
G, Northpfd.....
Goodrich B. F...
Granby Mines. ...
Gulf Btate 8......
H.M.Mallina'n pf.
Haskell & Barker.
Hendree Mfg. Co.
Hupps Mot. Car.

Homestake Min.

Houston Oll. .. ..
Hydraulic Bteel. .
111, Central. ..
indiahom Ref Co
inspiration Cop.
Inter. Consol. ...
1at. Con. pf
Int. Harvester. ..
«nt. Agrl. pf
Inter Nickel.....
internat. Paper, .
Invincible OIll. ..
Iron Productsa....
isiand O. & T, ...
Jonea Tea
Kelly-8Spg. Tire.,
Keystone Tire. ..
Kan. City 8o0.....
Kealrey Wheel. .,
‘mennecott
Lacka. Bteel, ...

Laclede Gaa. ...,
Lehigh Valley,.

Lee R. & Tire. .,

Ligrett&Myer pr
Loew's (Inc.)....
Loose-Wiles
Louls & Nash. ...
Mackey....ccovns

Man. ElL Guar....

Elk. Corp. pf. ...«

Bat
High Low Closs Closs

514
7%
2%
a4
6%
65X
47

Uit
63%

112
(3

7

46
48k
9%

F34a 304 38

0k

b1
=

3133304

Sk
o
80%

2o
gga;ag g8

47

7534
633
B

2%
Am. Car & Fdy.. 124 122% 128% 128%

112 112 1124

2X
64
L
45X
%
6634
83
83
8%
1k
BN
81
0K
87X
%N

106 104} 106

9%

7
86X
9
29%
8%
-2
68
5
833
7%
7
“2%
(51
80/4
B

6%
7
BX
68
110
12
8%
a4
6N
12'6
62
5%
a2k
795
714
104
0k
%)
0k
e

"g-gg

1%
2%
23
6
114
60%
5%
31
™4
70%
104
0%
93
294
23%

Am.BumatraTob 79 79 M

Am. Tobacce.... 1184 117% 117%
Am. Tob. B...i.. 114}§ 113% 114}¢

6634
36H
9
2%
384

2%
58
50
83k
TN
634
2%
B4 N
BB§
%
74
2
56
13%
51
16%
5%
13
17
62%
Bx%
X
116
0%
NN
69X
594
284
43
26X
74
8%
€8
101
68
11%
2%
B
6
1%
[ 41
-3
AKX
79
71
104
0%
9%
2954
24

26 215 215

101
Uy
24

12
40
36
61%
o4
13%
0%
44
£9
813
87%
1454
177
4%
653,
1205

154
614
Sle
35
%
20
484
124
0
40'%
20'
53¢
2N
b3
2
1037
1608
38
oa)

68
67

101
14
2

11%
40
35
€0N
M
134
20
44
56%
81
7%
145
17%
4l
613
1264
e
69
2
<) 1
40'¢
2%
0
574
554
17
13
50
4
19
89
6y
Ak
]
LT
)
60
15
B
A
B
a
20
47
11%
195
40X
19%
b3
42
524
20
10334
16X
B
wls
64
56

101
14
2

12
40
36
0%
M
13%
204
44
59
81%
86%
4%
17%
4
62
16X
144
69
29
76
40X
22%
30
674
Bolg
17
13
50
L ‘
19
89'¢
ol
b
54
1644
£
514
15§
56K
4
36
[}
20
LY
12
19%
40'%
1944
b3
2N
b2lg
04
10376
1604
k. ]
93
63
b6

(L]
TR

&

694

W

£5%

9l

16}
63
BX

116
40%
30k
68%
53k

%%
Tils

E7n

1%
(]

6%
1%
60N

704

30
533

&3

100%
s

61%

134
19%

7%

1454
17%
4%
63
L5
4%

76!a
4034

125

64
35k
Sh
4%
93}y

4%

L2
18%
LYy
114

CURB MARKET.
by W. B Eibbe & Ce
Prices al nooa: Hid  Asked
Aetna Hxplosives .....« " 10
Allled Of] ....ocv000v000 it 16
American Candy ......» ] a
eh Low u.:-: 3""3"’ Pelroleum . .... :;ﬁ ::
Close ig Heart ......oo000¢ .
ManatiSugarpr.. 93 @6 @ Big Lodge ......... e /s
Marinecom..... 154 14 14 16 |Boome Oll .......convvne 1% 15
Mari Boston and Montana ... B4 o8
m.;:" . L: o Bl 04 B4 b;z Beston and Wyoming .. i 1
FryCeo.. 18 1B 18 19 Caledonls ..oooooverinis 14 16
Maxwell M. G..,. 6 5% 55X 65X Calumet and Jerome ... Y %
Maxwell, latpf.. 7% 7% 7% Canada Copper ......«+» "ﬁ “ﬁ
Mexican Petrol. . 15344 152% 152X 157% g‘r:)'lls.l.:l ..... basdae *% %
MidvaleSteel.... 31§ 31 31 31K [Garib Toadine . U g -
Middle Btates... 13% 12% 13 13 |Car Light and Power... 1% 2%
Miami Con. Cop.. 18% 18 18% 18% [Colonial Tire ...... sase Bes 3
Minn& SLPRR 12% 12 12 12 |Columbia Emerald .... 3% 3%
Mo, K. &Tex..,. 2k 2% 2% 2% Columbla Byndicate .... 6% 6y
MK &T. ptd Consolidated Copper.... 2% 2%
Pld... M4 AN 4% Cresson Gold ....coceee B 1
Mo. Pacific...... 18% 18 18% 18 Davis Daly .....coooccc. 8 B
Mo. Pac.pf...... 39% 384 39 3% Dominton Ol ......e0 L] 11
Nat. Biscuit. ..., 1075 107 1074 :lk lH.(.)‘llln T L L 8“ 0:
Nat. Biscult prd. 115 116 16 reel Ol ...... pranaats
N.X.Contral.... 72§ 1K T2 TIK | paresn Coatoriiil 18 2
Na.Cloak & Buit. 32 32 22 Federal Ol ..... veesse 2% 2%
NabL C.C...uvvee 4% 4% 4% &% |Gllllland Ol ....ovwv.. 322 24
Nat Lead prd... 104 104 104 102' [ Gllllland OIl pfd. ...oes BIE a;“
NatRIRMex.... 4% 4N 4% O |GUAINE DL LT 5 b
M. 3. Daskerres. SUE 8195 D1 B8 |Goareae o0 ol ol e
« & caese i ranada Ak A aA
N.Y.Dock pf.... 44N #43 44% :“u| ......... 13«. 1:
N.O.T. Zrr 3 = ercules Paper ...... .
N '73:.; 01:“ 61;}‘ ‘1;3‘ 63 Indlan Packing ....-:-- 3% 4
> q: Intercontinental Rubber 11% 11%
N.Y.NH&H.. 20/4 04 20X 2%  Inter. Pet, new......... 16% 17
North. Pacifio... B4)s 682§ 83 B2 | Jerome Verde ......... ta F
Norfolk & W.... 100/ 100% 100% 100 xlf:h" L‘;unty Gas..oooie 1:: ::2
NovaBootiaBtl.. 3 3 3 32 |pene TOBEI0, <yl 0% gp
Nunnally Co.... 104 104 104 10% | Lone Star Gas ......... 23 26
OhloB& BlL.Co.. 9% 94 94 hlvlnl'lton Petroleum .. ’;% ’:
Uk Pr.& RL.Co... 3% 3% 3% agma Copper .........
Orpheum Circult. 27)¢ 7% 2% 21% :::l‘:;cllbol{::lue}; einids 1: 1:&
OusBteol....... 14N XN 144 14% | Mason Valley .......... N 1%
Pac.G. & B.Co... 47% &7% 4% Merritt Ofl ......cceces 1214 13
Pacific Oll Co... 36% 36% 86% 36 |Midwest Ol com........ 1% 1%
Pa. Beab, Steel. .. 16% 15} 16% 16% Midweant CI:H PId ..o ves l’; ]‘:
Pacific Develop... 17h% 17 17 ::?,:f:top;f,""" sjowas MR e
Pan-Amer. Pét.. 76)¢ 73 73X 74X | New Cornelia trsiiis 1B 16
Pan-Am. Pet. B.. 68X 67 67 67% | Niplesing Mines Co. .... 8 LY
Par.&Bing Corp. 14% 143 14% ,’:“btl; (3\“ lP G:l i ba n=
Peo. Gas Co..... iy Bi4 Dy Northwestern Oil mew.. 2% 2%
Pere Marquette.. 17 17 17 17| pennock OIl ........ . 8 i
Penna. R R..... 41% 41} 41) 41| Perfection de”m" :% ;:a
Phillips Petro... 28% 28 28 Producers & Reflners... '
Plerce Arrow.... 26 4% 22X 24X :{':::g ?;:‘ ;“ ;&
Plerce Oll....... 11 104 10% Ray Herculos ......oees % %
Plerce Oll pfd... 76X 76X 76X Ryan Consolidated ..... 12 134
Pitta, Coal...... 62% 60 61k Salt C‘reek Producing... 23 28
Pitts. & W.Va... 20/ 2 2 » E:L‘ul‘:-':‘;‘;m”“---"“- “"% ‘g"’
Pond Ck.Coal.... 13§ LX 13 ¥ |gimms Petrol .......... 8% 8%
Press.8.Car..... 96 90)% 93§ 69 [Skelly Ol ........ susws B Big
Press S. Carpfd. 104 102 103 gwrretul Cto. oruAmc:'lcs. . 23% 23%
w nternational ....
::::‘:l;“c:: l':r;}‘“ ﬁ“ l::ﬁ H::J( Tonopah Extension...... . 1% 1Yy
i EAr.. s % B gonor.}; &ulvm...........“m ;}w
ropical OIl ......
Ry. Bteel Bprings §7)y E6% 66X Unllecli-‘ Eastern........... 2%& 12:;.
Ray Con Cop. Co. 13 13 13 133 |U. 8. L and H. Com...... . 1%
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sourl, with n similar meaning An Inln_-l| dl;m;;d of t:nr I‘:rllar rhr‘r
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New York, January 20, 1911,

ADVANCE KEEPS UP
IN STOCK MARKET

Prices Move Forward Despite
Opposition of Many Traders
Committed to Short Side.

By MAX KAME
L N. 5 Finascial Editer,

NEW YORK, Jan. 24.—The recovery
in prices which commenced In the
final trading on Saturday was carried
over into the stock market today, al-
though stout opposition was met from
many of those traders who are com-
mitted to the short side. Pools wero
agaln active and helped the advancs,

STEEL FTATEMENT EXPECTED.

The earning statement of the
United States Steel Corporation for
the quarter ended on December 31
last, will be announced after the close
Lomorrow.

More atténtion is being pald to this
statement than In years past, snd It
is expected that the corporation will
announce & very favorable earning
report. Thia led to efforts by shorts
to cover in the steel group, resulting
in higher pricea.

BELGIAN LOAN CLOSED,

Bentiment was helped by the manner
in which the Belgian loan was sub-
scribed to. The books were opened at
10 o'clock this morning and lmme~-
ditely closed, the announcement
being ade that the thirty milliun
dollars had been entirely subscribed

Pressed Bteel Car was one of the
most prominent |ssues, the recom-
mendation of a 20 per cent stock
dividend last week resulting in a
further upturn for a net galn of
seven points. On Saturday the stock
sold as low as 84

Expectation that the dividend rate
would be maintained at the coming
meeting of the Studebaker directors
was responsible for an advance .f 3
points In that {ssue. The other Mn-
tor shares were helped by this uptyrn
and made galns of around 1 point

STEEL COMMON STEADY.

Steel common was steady and after
yvielding slightly to 81% rose to E2%
Crucible rose 2 peoints to 95% and
Baldwin sold up nearly 2 points t.
above ©0. Republic 8Stell showen
strength for a tie advancing 3 poln.a
to 68, but soon lost the greater part
of this upturn. Bethlehem Bteel B
lost over 1 point in the initial trad-
ing, but this decline was recovercd
after midday.

GENERAL ASPHALT POOL.

The pool operating in General
Asphalt was active and that {issue
rose over 2 points. International
Paper was in good demand, advanc-
ing over 1 point. American Can con-
tinued jts upward movement. Some
of the rubber shares, notably United
States Rubber and Kelly Springfield,
showed good improvement.

Mexican Petroleum first yielded and
then came back. The ralls also shares
in the improvement, Reading, North-
ern Paclfic and Southern Pacific mov-
ing up 1 polnt.

An exception to the general display
of strength was American Agricul-
tural, which on announcement of ex-
tra financing dropped nearly 3 points.
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FINANCIAL

Paying the Piper

That those who dance may
pay the giper was the somewhat
_eryptic New Year's wish of the
Vice President of the United
Blales.

Paying the piper has been no
rmall item In the last several
months with those who follow-
ed the tempting course of spec-
ulative Investment. Readjust-
ment took heavy toll on specu-
lations,

No period ever demonstrated
more effectively the firm and

enduring characteristics of
stabilized Investmen such as
our First llonfn C) oles on
lmproved Washington real es-

tate. The recent period of cur-
tailed valuations brought no de-
pression to the values of these
notes. Irrespective of money
and market conditions, their In-
terest puyment Is unvarylng.

SWARTZELL, RHEEM
& HENSEY CO.,

727 Fifteenth Street N.W.
Washington, D. C.

The Nation’s Home Town.

Foreign
Exchange

::um "amd Seld.  Cable
mefers. Post Remit-
tancen. Letters of Credit

THE WASHINGTON LOAN
AND TRUST COMPANY
900 F St. 618 17th St.

New York
42 Broadway

Tel. Franklin 6100.

New York Stock Exchange
New York Cotton Exchange
New York Produce Exchange
New Orlcans Cotton Exchange

cheerfully supplied.
Our

States and Canada.

and COTTON-SEED OIL.

THOMSON & McKINNON

WASHINGTON
1412 H Street N. W,

HERBERT H. BROWN, Manager.
MEMBERS

Facts and figures relative to securities and commodities
cPri\.ratc wires extend to leading cities in the United
Special attention given to futures in GRAIN, COTTON,

Chicago
209 S. La Salle St.

Chicago Board of Trade
Chlcago Stock Exchange
Minneapolis Chamber Commerce
Winnipeg Grain Exchange

THE DEVELOPMENT

to the
COMMERCE
INDUSTRY AND

Full informat

furnished upon req et

ATLANTIC GULF & PACIFIC
STEAMSHIP CORPORATION

Preferred and Common Stock

This company maintains fortnightly service between
Philadelphia and Baltimore, via Panarpn Canal, to Los
Angeles, San Francisco and North Pacific Ports.

PRESENT FAVORABLE POSITION
FUTURE POSSIBILITIES AND
ECONOMIC IMPORTANCE

of the cost-to-coast water transportation of this

SHIPPING OF THE NATION
ARE READILY APPARENT

ibout the company, its present and
future plans of oy alion, contracts and earnings will be

A. B. CROUCH & COMPANY,
INVESTMENT SECURITIES
Baltimore, Maryland
Washiagton Office, Colorado Building
Telephone Main 7186

company

L



